TO HAV E ‘U\,D TO HOLD all and smgular the saxd prermses unto th
[ozever. .

" The \{ortgagor covenants that he is lawfulls sexzed of the prexmses heremabove des
absolute, that he has good right -and lawful autimrih to sell, convey, or encumber the sarie,.an
ises are free and clear of all liens and encumbrances whatsoever.. The Mortgagor further co
forever defend all and singular the premises uato the Mortgagee forever, from and agalr\\
all person¥’<vhomsoever 1awfull) claiming the same or any part the:eof

The Mortgagor covenants and ag‘rees as follows:

) 1. That he will tﬁmmpth pay the prmcapal of and mterest on the mdebtedness cwdenced byé
at the times and in the manner therein provided. .

2. That this mortgage shall secure the Mortgagee for such further surs as mAy be advanced hereafte al
the option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs.or othe;
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that’ may
be made hereafter to the Mortgagar by the Mortgagee; and that all sums, so advanced shéll bear interest at‘th
same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenme provxded i
writing. . e . ,

. 8. That he “Will keep the improvements now existing or hereafter erected on thb. mortgaged property
" as may be required from time to timé by the \lortszagee against loss by fire and other hazards; in such a
as may be required by the Mortgagee, and in-companies acceptable to it, and that he doés hereby
Mortgagee all such policies. and that all such policies and renewals thereof shall be held by the Mortgagee and
have attached- thereto loss pavable clauses in favor of, and in form aCceptablP to the Mortgagee;-. i+
4. That he will keep all improvements now existing or hereafter elected upon the mortgaged proper janc,
goad repair,’and should be fail to do so. the Mortgagee may, at its option, enter upon-said premises, make what- -
ever repairs are sary, and charge the expenses for such repairs to the mortgage debt; that, in the.event that
the proceeds of this loan ure for the construction of improyefhents on the mortgaged premises, he will: con- -
tinue construction \mh] cnmpletion without interruption. and_shedld he failito do so, the Mortgagee may, at
its option, enter upon said premises. complete said construction work, and charge the expenses fdr’ the com-
pletion of such construction to the mortzage debt. el S
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5. That the Mortgagee may require the maker. co-maker or endorser of any- mdebtedness secured hereby 10‘ s
carry life {nsurance upon himself in a sum sufficient to pay all sums securéd by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay ti,xe premiums therefor, the. Mort--:
gagee may, at its option. pay said premiums, and all sums so advanced by the Mortgagee: shall become a pmt
_of mortgage debt.

.- 6. That. together with. and in addition to, the monthlv payments of p)mmpal and mterest payable under the
. terms of the fote secwred hereby. he will pav to the Mortgagee, on the first day of each month, unti] the indeb!
ness secured hereby is paid in full,"2 sum equal to one-twelfth of the annual taxes, public assessme ts aby
.ance premiums, is estimated by the Mortgagee, and, on the failure of the Mortgagor to"pay

/ premiums and public assessments, the Mortgagee may,.at its option, pay said items and charge all

for to ghe mortwacre debt. ’
" 7. That he hereb) asslgm all the remts, issues, and proﬁts of the mortgaged premlses from

fault hereunder, and should legal préceedings be instituted pursuant to this instrument, then-the Mot

- have the right to have a receiver appointed of the rents, issues, and proﬁts who, dfter. eductmg

expenses attending sich proceedings ard the execution of his trust as 1ece¢ver shall apply the

issues, and profits, toward the payment of the debt secured hereby.

8. That at the opnon of the \iortgagee this mortgage shall become due .md paygbl
-:Mortgagor shall convey away said mortgaged - -premises, or if the titH€ shall become;
- <in any manner whatsoever other than by. eath of the Mortgagor, or, in"the case of
Iortgacor shall penmt \xork on the pro;ect to beconre and remain mterrupted fora




